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~ The MAILING DATE of this communication appears on the cover sheet with the correspondence address- 

All claims being allowable, PROSECUTION ON THE MERITS IS (OR REMAINS) CLOSED in this application. If not included 
herewith (or previously mailed), a Notice of Allowance (PTOL-85) or other appropriate communication will be mailed in due course. THIS 
NOTICE OF ALLOWABILITY IS NOT A GRANT OF PATENT RIGHTS. This application is subject to withdrawal from issue at the initiative 
of the Office or upon petition by the applicant. See 37 CFR 1.313 and MPEP 1308. 

1 . |EI This communication is responsive to amendment filed on April 30, 2008. 

2. The allowed claim(s) is/are 1,2,5,6,18-21,23 and 35-40 . 

3. □ Acknowledgment is made of a claim for foreign priority under 35 U.S.C. § 119(a)-(d) or (f). 

a) □ All b)DSome* c) □ None of the: 

1. □ Certified copies of the priority documents have been received. 

2. □ Certified copies of the priority documents have been received in Application No. . 

3. □ Copies of the certified copies of the priority documents have been received in this national stage application from the 

International Bureau (PCT Rule 17.2(a)). 
* Certified copies not received: . 

Applicant has THREE MONTHS FROM THE "MAILING DATE" of this communication to file a reply complying with the requirements 
noted below. Failure to timely comply will result in ABANDONMENT of this application. 
THIS THREE-MONTH PERIOD IS NOT EXTENDABLE. 

4. □ A SUBSTITUTE OATH OR DECLARATION must be submitted. Note the attached EXAMINER'S AMENDMENT or NOTICE OF 

INFORMAL PATENT APPLICATION (PTO-152) which gives reason(s) why the oath or declaration is deficient. 

5. CORRECTED DRAWINGS ( as "replacement sheets") must be submitted. 

(a) □ including changes required by the Notice of Draftsperson's Patent Drawing Review ( PTO-948) attached 

1 ) □ hereto or 2) □ to Paper No./Mail Date . 

(b) K| including changes required by the attached Examiner's Amendment / Comment or in the Office action of 

Paper No./Mail Date . 

Identifying indicia such as the application number (see 37 CFR 1. 84(c)) should be written on the drawings in the front (not the back) of 
each sheet. Replacement sheet(s) should be labeled as such in the header according to 37 CFR 1.121(d). 

6. □ DEPOSIT OF and/or INFORMATION about the deposit of BIOLOGICAL MATERIAL must be submitted. Note the 

attached Examiner's comment regarding REQUIREMENT FOR THE DEPOSIT OF BIOLOGICAL MATERIAL. 
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of Biological Material 
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Paper No./Mail Date . 
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8. ^ Examiner's Statement of Reasons for Allowance 
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DETAILED ACTION 

1 . This communication is in response to amendment filed on April 30, 2008. 

Response to Amendment 

2. Claims 1,18, and 35 are currently amended. Claims 3-4, 7-17, 22, 24-34, and 42-44 are 
canceled. Claim 41 has been previously canceled. 

3. Claims 1-2, 5-6, 18-21, 23, and 35-40 are pending and have been allowed. 

EXAMINER'S AMENDMENT 

4. An examiner's amendment to the record appears below. Should the changes and/or 
additions be unacceptable to applicant, an amendment may be filed as provided by 37 CFR 
1.312. To ensure consideration of such an amendment, it MUST be submitted no later than the 
payment of the issue fee. 

Authorization for this examiner's amendment was given in a telephone interview with 
Robert Neufeld (Reg. No. 48394) on July 24, 2008. 

In the Claims 

5. Please amend claims 1, 5, 18, 23, and 35-37 to read as follows: 

1 . A computer-implemented method for making a preliminary evaluation of a probability an 
investor will approve a real estate transaction comprising the steps of: 

receiving at a server computer identifying information from a customer comprising a 
product type, collateral type, and geographic market; 
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storing the identifying information received from the customer in a database for access by 
an investor connected to the server; 

providing to the investor connected to the server computer, scope and market hurdle 
information from a data source connected to the server computer; 

selecting by the investor from the provided scope and market hurdle information, desired 
scope and market hurdle information for evaluation of a real estate transaction; 

transmitting the investor selected scope and market hurdle information to the server 
computer; 

correlating at the server computer the stored identifying information to the investor 
selected scope and market hurdle information; 

comparing at the server computer the correlated identifying information of the customer 
to the relevant scope and market hurdle data selected by the investor to determine whether the 
identifying information is acceptable; 

if the identifying information is acceptable, prompting the customer for product specific 
information, and receiving at the server computer, the product specific information from the 
customer comprising at least an amount of the product, a term of the product, a fee associated 
with the product, a collateral age, and a collateral income, where the product specific information 
is related to the identifying information; 

determining the probability that a real estate transaction will be approved based on the 
received product specific information; and 

presenting the probability for the preliminary evaluation of the real estate transaction. 



5. The method of Claim I, wherein determining the probability that the transaction will be 
approved comprises: 

calculating a loan size array; 

calculating a minimum price curve; 

calculating a maximum price curve; 

calculating a proceed cutoff curve; and 

determining a position price of the product in relation to the minimum price curve, the 
maximum price curve; and the proceed cutoff curve. 
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18. A computer-implemented method for using an evaluator software module stored on a server 
to determine the likelihood a real estate transaction will be approved for a range of prices 
comprising the steps of: 

inputting identifying information from a customer into a server computer on which the 
evaluator software module is executing, the identifying information comprising product type, 
collateral type, and geographic market, 

storing the identifying information received from the customer in a database for access by 
an investor connected to the server; 

providing to the investor connected to the server computer, scope and market hurdle 
information from a data source connected to the server computer; 

selecting by the investor from the provided scope and market hurdle information, desired 
scope and market hurdle information for evaluation of a real estate transaction; 

transmitting the investor selected scope and market hurdle information to the server 
computer; 

correlating at the server computer the stored identifying information to the investor 
selected scope and market hurdle information; 

if the identifying information is acceptable, receiving a prompt for product specific 
information and inputting the product specific information from a customer into the server 
computer on which the evaluator software module is executing, the product specific information 
comprising at least an amount of the product, a term of the product, a fee associated with the 
product, a collateral age, and a collateral income, where the product specific information is 
related to the identifying information; and 

calculating a range of prices for a real estate transaction based on the received product 
specific information using the evaluator software module, where the evaluator software can 
calculate the likelihood the real estate transaction will be approved for the range of prices. 



23. The method of Claim 18, wherein calculating the range of acceptable prices for the 
transaction using the evaluator software module comprises: 

calculating a loan size array; 

calculating a minimum price curve; 

calculating a maximum price curve; 

calculating a proceed cutoff curve; and 
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plotting the minimum price curve, the maximum price curve, and the proceed cutoff over 
the loan size array. 



35. A system for evaluating a real estate transaction comprising: 

a server computer coupled to a client computer via a computer network; 
a data source coupled to the server computer; 

a transaction evaluator software module stored and running on the server and operable 

for: 

receiving identifying information from a customer, where the identifying 
information includes a product type, collateral type, and geographic market; 

storing the identifying information received from the customer in a database for 
access by an investor connected to the server; 

providing to the investor connected to the server computer, scope and market 
hurdle information from a data source connected to the server computer; 

selecting by the investor from the provided scope and market hurdle information, 
desired scope and market hurdle information for evaluation of a real estate transaction; 

transmitting the investor selected scope and market hurdle information to the 
server computer; 

correlating at the server computer the stored identifying information to the 
investor selected scope and market hurdle information; 

comparing at the server computer the correlated identifying information of the 
customer to the relevant scope and market hurdle data selected by the investor to determine 
whether the identifying information is acceptable; 

if the identifying information is acceptable, prompting the customer for product 
specific information and receiving at the server computer the product specific information from 
the customer comprising at least an amount of the product, a term of the product, a fee associated 
with the product, a collateral age, and a collateral income, where the product information is 
related to the identifying information; 

calculating a range of prices for a real estate transaction based on the product 
specific information; 
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determining a probability that the real estate transaction will be approved for the 
range of prices; and 

presenting on a display device the determined probability and the range of prices 

to the investor. 



36. The system of Claim 35, wherein the client computer is operated by a loan originator to 
evaluate a real estate transaction. 



37. The system of Claim 35, wherein the client computer is operated by a customer to evaluate a 
real estate transaction. 



6. Please cancel claims 7, 24, and 42-44. 
In the Abstract 

7. In the Abstract, please remove line 1 8 that states: "K&S Docket: 2 1 300- 1 05009" 
Approved 

/JAGDISHNPATEL/ 

Primary Examiner, Art Unit 3693 



Drawings 

8. The following changes to the drawings have been approved by the examiner and agreed 
upon by applicant: Fig. 2 will have the line from the "Spread Matrix" attached to the 
"Transaction Evaluator" box (ref. 135); Figures 10-14 contain text that is not legible and 
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Applicant has agreed to resubmit it. In order to avoid abandonment of the application, applicant 
must make these above agreed upon drawing changes. 

9. The Patent and Trademark Office no longer makes drawing changes. See 1017 O.G. 4. 
It is applicant's responsibility to ensure that the drawings are corrected. Corrections must be 
made in accordance with the instructions below. 

INFORMATION ON HOW TO EFFECT DRAWING CHANGES 



Replacement Drawing Sheets 

Drawing changes must be made by presenting replacement sheets which incorporate the desired 
changes and which comply with 37 CFR 1 .84. An explanation of the changes made must be 
presented either in the drawing amendments section, or remarks, section of the amendment 
paper. Each drawing sheet submitted after the filing date of an application must be labeled in the 
top margin as either "Replacement Sheet" or "New Sheet" pursuant to 37 CFR 1 .121(d). A 
replacement sheet must include all of the figures appearing on the immediate prior version of the 
sheet, even if only one figure is being amended. The figure or figure number of the amended 
drawing(s) must not be labeled as "amended." If the changes to the drawing figure(s) are not 
accepted by the examiner, applicant will be notified of any required corrective action in the next 
Office action. No further drawing submission will be required, unless applicant is notified. 

Identifying indicia, if provided, should include the title of the invention, inventor's name, and 
application number, or docket number (if any) if an application number has not been assigned to 
the application. If this information is provided, it must be placed on the front of each sheet and 
within the top margin. 

Annotated Drawing Sheets 

A marked-up copy of any amended drawing figure, including annotations indicating the changes 
made, may be submitted or required by the examiner. The annotated drawing sheet(s) must be 
clearly labeled as "Annotated Sheet" and must be presented in the amendment or remarks section 
that explains the change(s) to the drawings. 

Timing of Corrections 

Applicant is required to submit acceptable corrected drawings within the time period set in the 
Office action. See 37 CFR 1.85(a). Failure to take corrective action within the set period will 
result in ABANDONMENT of the application. 
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If corrected drawings are required in a Notice of Allowability (PTOL-37), the new drawings 
MUST be filed within the THREE MONTH shortened statutory period set for reply in the 
"Notice of Allowability." Extensions of time may NOT be obtained under the provisions of 37 
CFR 1.136 for filing the corrected drawings after the mailing of a Notice of Allowability. 



Reasons for Allowance 

10. The following is an examiner's statement of reasons for allowance: 

The claimed invention pertains to a method, system, and product of evaluating real estate 
transactions. The evaluation includes a two-step process of receiving identifying information 
that includes product type, collateral type, and geographic market information, which is 
compared against selected scope and market hurdle information to determine if the identifying 
information is acceptable (first step). If the identifying information is acceptable, product 
specific information is then received that includes an amount, a term, a fee, collateral age and 
collateral income of the product, where the product specific information is related to the 
identifying information. The product specific information is then evaluated to determine a 
probability that a real estate transaction will be approved or a likelihood the transaction will be 
approved over a range of prices (second-step). 

Based on prior art search results, the prior art deemed closest to the allowed claims is 
Pub. No. US 2001/0047326 to Broadbent et al. Broadbent et al. teaches combining a customer 
loan application with an automated compliance engine. However, Broadbent fails to teach a 
two-step process where the identifying information is compared to scope and market hurdle 
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information and then, if the identifying information is acceptable, the probability of approval is 
determined based on the product specific information. 

The Examiner points out the importance and advantages of the above features. Prior art 
exists for receiving real estate information directed toward loan evaluation (i.e. loan approval), 
but not in a two-step process directed toward a real estate transaction (i.e. investment). The two- 
step process allows for receiving and evaluating preliminary identifying information based on 
certain criteria and then receiving and evaluating more detailed information related to the first 
information. The invention uses the detailed product specific information to provide investors 
with useful probability or price information in order to determine whether or not a real estate 
transaction will be approved. 

Any comments considered necessary by applicant must be submitted no later than the 
payment of the issue fee and, to avoid processing delays, should preferably accompany the issue 
fee. Such submissions should be clearly labeled "Comments on Statement of Reasons for 
Allowance." 

Conclusion 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to KENNETH L. BARTLEY whose telephone number is (571)272- 
5230. The examiner can normally be reached on Monday through Friday, 8:00 - 5:00 EST. 
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If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Jagdish Patel can be reached on (571) 272-6748. The fax phone number for the 
organization where this application or proceeding is assigned is 571-273-8300. 

Information regarding the status of an application may be obtained from the Patent 
Application Information Retrieval (PAIR) system. Status information for published applications 
may be obtained from either Private PAIR or Public PAIR. Status information for unpublished 
applications is available through Private PAIR only. For more information about the PAIR 
system, see http://pair-direct.uspto.gov. Should you have questions on access to the Private PAIR 
system, contact the Electronic Business Center (EBC) at 866-217-9197 (toll-free). If you would 
like assistance from a USPTO Customer Service Representative or access to the automated 
information system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 



/JAGDISH N PATEL/ 

Primary Examiner, Art Unit 3693 



